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A Study of Project Costs on the Neighborhood Urban Regeneration Projects

in Small and Medium-Sized Cities: Focusing on the Projects in
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Abstract

This study identifies the execution status and problems of the project cost of the ongoing local small and
medium-sized city neighborhood type urban regeneration project, and based on the opinions of experts who directly
participated in the project, the allocation ratio of project cost by strategy of the urban regeneration plan and the
efficient use plan is aimed at presenting. The actual condition analysis of urban regeneration project costs will be
conducted centering on 22 neighborhood-type regeneration projects in Chungcheongnam-do. The results of this study
are summarized as follows. First, the ratio of project cost of urban regeneration project was mostly allocated to the
aspect of economic environment, followed by living environment and community vitalization. In addition, the larger the
scale, the greater the proportion of project costs in terms of economic environment, while the proportion in terms of
community activation decreases, showing extreme deviations. Second, living environment was the highest with an
average of 35.36%, followed by economic environment with 32.9% and community vitalization with 31.7%. By sector,
it appears in the order of residential environment, infrastructure, and commercial vitalization, confirming that more
project costs should be invested in regenerating the living environment. Third, regeneration strategies centered on the
physical environment, such as provision of living convenience space, maintenance of residential environment,
strengthening of settlement environment, require a lot of absolute project costs, but spatial composition becomes a
catalyst for urban regeneration. Fourth, the degree of execution of project costs by major strategies of urban
regeneration projects was highest in high (70% or more), followed by medium (30-70%) and low (30% or less). Projects
that are higher than project cost execution are focused on physical and environmental strategies such as infrastructure
creation, provision of living convenience spaces and residential environment maintenance.
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